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Independent Auditors’ Report on the Standalone Ind AS Financial Statements
To the Members

Bengal Shapoorji Housing Development Private Limited,

We have audited the accompanying standalone financial statements of Bengal Shapoorji
Housing Development Private Limited (“the Company”), which comprise the Balance
Sheet as at March 31, 2018, the Statement of Profit and Loss (including other comprehensive
income), the cash flow statement, the statement of changes in equity for the year then ended
and a summary of the significant accounting policies and other explanatory information
(herein after referred to as ‘standalone Ir_ad AS financial statements’).

Management’'s Responsibility for the standalone Ind AS financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (the Act’) with respect to the preparation of these standalone Ind
AS financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including
the Ind AS specified under section 133 of the Act read with relevant rules issued thereu‘nder‘.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeqguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone Ind AS financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud

or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these standalone Ind AS financial statements

based .on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the

Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
43(10) of the Act. Those Standards require th i i i
ﬁm( ) andards require that we comply with ethical requirements and
% -’"*“‘““p ap Td perform the audit to obtain reasonable assurance about whether the standalone Ind
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone Ind AS financial statements. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of
the standalone Ind AS financlal statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the standalone Ind AS financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit also

includes evaluating the appropriateness of the accounting policles used and the

reasonableness of the accounting estimates made by the Company's Directors, as well as
evaluating the overall presentation of the standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the standqlone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone Ind AS financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the accounting

principles éenerally accepted in India, including the Ind AS, of the financial position of the

Company as at March 31, 2018, and its financial performance including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Other Matter

The comparative financial information of the Company for the year ended March 31, 2017
are based on the previously issued statutory financial statements audited by the predecessor
auditor who expressed an unmodified opinion dated August 17, 2017.

Our opinion is not qualified in respect of the above matter.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (the ‘Order’) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the
“Annexure A”; a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinidn, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss includir{g Other Comprehensive

f,{g;;;"'# Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by

Q“f/ f_\\foghns Report, are in agreement with the relevant books of account;
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(d)

()

(f

(9)

In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;

On the basis of the written representations received from the Directors as on March
31, 2018 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2018 from being appointed as a director in terms of
Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our

separate report in “Annexure B”; and

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financlal
position in its standalone Ind AS financial statements, refer note no. 28 a to the

standalone Ind AS financial statements;

li. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company during the year ended March 31,
2018.

Place: Mumbai
Date: July 30, 2018

For Sharp and Tannan Associates
Chartered Accountants

Tirtharaj Khot
~ Partner
Membership No.: (F) 037457
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Shapoorji Housing Development Private Limited (“the Company”) for the year
ended March 31, 2018.

We report that:
1, (a) The Company has maintained adequate records to show full particulars including
quantitative details and situation of the property, plant and equipment.

(b) As explained to us, these property, plant and equipment have been physically verified
by the management in accordance with a phased manner program of verification which
in our opinion is reasonable, having regard to the size of the Company and nature of Its
assets. The frequency of physical verification is reasonable and no material discrepancies

were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Co'mpany, there are no immovable properties held in
the name of the Company,

S

2. The inventory of building materials, components, spares and construction work in
progress have been physically verified by the management during the year. In our
opinion, the frequency of such verification is reasonable. For stocks lying with third parties

at the year end, written confirmations have been obtained. The discrepancies noticed on
verification between the physical stocks and the book records were not material and have
been dealt with in books of account,

3. The Company has not granted any loans to parties covered in the register maintained
under section 189 of the Act, Therefore, paragraph 3 (iii) of the Order is not applicable to

the Company,

4. In our opinion and according to the information and explanations given to us, the
Company has not granted any loans or provided any guarantees or security to the parties
covered under section 185 of the Act. According to the information and explanation given
to us, the provisions of section 186 of the Act in respect of loans given, guarantees given
or securities provided are not applicable to the Company, since it is covered as company

engaged in the business of Infrastructural facility, According to the information and
explanation given to us, the Company has complied with the provisions of section 186 of
the Act, in respect of investments made during the year.

5. The Company has not accepted any deposits during the year from the public to which the
directives issued by Reserve Bank of India and the provislons of Section 73 to 76 and any
other relevant provisions of the Act and the rules framed thereunder apply.

6. We have broadly reviewed the books of accounts maintained by the Company pursuant
to the rules prescribed by the Central Government for maintenance of cost records under

- an?iztion 148(1) of the Act and are of the opinion that prima facie, the prescribed ‘accounts
% 3
%ﬁ"‘mﬁ\%‘n records have been made and maintained. However, we have not made a detailed
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7. (a)According to the information and explanations given to us and the records of the
Company examined by us, the Company is generally regular in depositing undisputed
statutory dues including provident fund, employees’ state insurance, income tax, sales
tax, service tax, duty of customs, duty of excise, value added tax, goods & service tax,
cess and any other material statutory dues as applicable to the Company, with the
appropriate authorities. There were no material undisputed amounts payable in respect
of provident fund, employees’ state insurance, income tax, sales tax, service tax, duty of
customs, duty of excise, value added tax, goods & service tax, cess and any other material
statutory dues as applicable to the Company outstanding as at March 31, 2018 for a
period of more than six months from the date they became payable.

(b)According to the information and explanations given to us and records of the Company
examined by us, there are no cases of non-deposit with the appropriate authorities of
disputed dues of value added tax, sales tax, service tax, duty of customs, duty of excise
and goods & service tax as applicable to the Company. However, according to the
Iinformation and explanations given to us, the following dues of income tax have not been

deposited by the Company on account of dispute.

Name of the Nature of the Amoun | Period to which Forum where
Statute disputed dues t of Tax the amount dispute is pending
{Rs. In relates
Lakhs)
Income Tax Tax payable on deemed 1.38 [ AY 2011-2012 Deputy Commisioner
Act, 1961 let out property of Income Tax. CIR-
3(1)

Based on our audit procedures and according to the information and explanations given
to us, the Company has not defaulted in repayment of its dues to banks and financial
institution during the year. The Company has not borrowed from government and

debenture holders during the year.

. The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. But has raised money by way of term loan
facility from banks amounting to Rs. 150 Crore for the purpose of its business. However,
part of loan has been utilized towards granting of Inter Corporate Deposits on a temporary
basis and the same are outstanding as on March 31, 2018,

10. During the course of our examination of the books and records of the Company, carried
out in accordance with generally accepted auditing practices in India and according to the
Information and egplanations given to us, no material fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of

our audit.

11, The provisions of section 197 read with Schedule V to the Act are not applicable to the
wfﬂf”‘gp?gany. Therefore, paragraph 3 (xi) of the Order is not applicable to the Company.
o '
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12,

13.

14,

15.

16,

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Therefore, paragraph 3(xii) of the Order is not
applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance
with sections 177 and 188 of the Act where applicable, and details of such transactions
have been disclosed in the standalone Ind AS financial statements as required by the

applicable accounting standards.

According to the information and explanations give to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.
Therefore, paragraph 3(xiv) of the O!'der is not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with them. TherefoVre, paragraph 3(xv) of the Order
is not applicable to the Company.

The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act 1934.

Place: Mumbai

For Sharp and Tannan Associates
Chartered Accountants

,ﬂfgirrm;s Registration No.:109983W
NN B hand of

Tirtharaj Khot
Partner

Date: July 30, 2018 <L Membership No.: (F) 037457
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Annexure - B to the Independent Auditors’ Report to the members of Bengal
Shapoorji Housing Development Private Limited (“the Company”) on the Internal
Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies

Act, 2013 (“the Act”).
We have audited the internal financial controls over financial reporting of the Company as of
March 31, 2018 in conjunction with our audit of the standalone Ind AS financial statements
of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financjal reporting criteria established by the

of Chartered Accountants of India (ICAI’).

These responsibilities include the design, Implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to Company’s ""bolicies, the safegu‘arding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Act, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by ICAI. Those

Our audit of internal financial controls over finandial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, ang testing and evaluating the design and operating effectiveness
of Internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
standalone Ind AS financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained Is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone Ind AS financial statements for external purposes In accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of standalone Ind AS financial statements in accordance with
generally accepted accounting principles; and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the standalone Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2018, based on the Internal contro} over financial
reporting criteria established by the Company considering the essential components of
internal control stated In the Guidance Note issued by ICAI

For Sharp and Tan

nan Associates

Chartered Accountants

's Registration No.:109983W

irtharaj Khot
Place: Mumbai SN & Partner
Date: July 30, 2018 “Membership No.: (F) 037457
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Bengal Shapootji Housing Development Private Limited

Balance sheet
as at 31 March 2018

{Currercy ; Indian Rupees in lakhs)

ASSETS

Non-current assels
Property, plant and equipment
Intangible asscts
Deferred tax assets (net)
Other non-current assets
income-tax assets {met)

Toftal non-current assets

Current ussets
Inventories
Financial assets
Investnents
Cash and cash equivalents
Bank halances other than Cash and cash equivalents
Loans
Other financial assets
Other current assets

‘Total current assets

Total assels
EQUITY AND LIABILITIES
Equity
Equity share capital
Other équity
‘Total equity
Liabilities
Non-current liabilities
Financial liabilities
Borrowings
Other financial liabilities
‘Total non-current liabilities

Current Habilities
Financial liabilitics.

Trade payables

Other financial liabilities
Other current Habilities
Total corrent liabilities
Total liabilities

Total equity and liabilities

Significant accounting policics
Notés to the Ind AS financial statements

Asat As at
Note 31 \arch2018 31 March 2017

4 {a) 189.05 5148
40 6.36 9.00
35 - -

3 97.62 115.36
6 689.56 27524
982.59 451.08

7 £1,729.52 34,054.38
¥ - 3,801.29
9 (a} 2,336.52 786.82
9 (b 242.99 21274
i 49,428.10 20,418.10
1 3,998.78 475.04
12 ~Ta205.41 3,735.99
11494131 66.504.36

115,923.90 66,955.44

1 26.375.26 26,375.26
" {15.798.65) (16.603.13)
10,576.61 9,772.13

15 11,492.43 1,374.98
16 - 137.35
11,492.43 1,512.53

17 1061.76 2,722.99
18 8,755.70 75228
19 78,037.40 52,195.31
93,854.86 35.670.78

105,347.29 $7,183.31

115,923.90 66,955.44

t

4-32

The accompanying nates form an integral part of these Ind A financial statements.

As per our report of even dale atiached

For Sharp & Tannan Associgtes

Chartered Accountants

Fimm's Registration No.: 109983W__ .~
P2

s
7 Tirtharaj Khot
Partner ;
Membership No: (F) 037457

Mumbai
30 July 2018

For aid on behalf of the Board of Directors of
Bengal Shapooriji Housing Development Private Limited
CIN :UsS990MHIV88PTCO49619

FZAMAMAM o

Makarand Desai

Sunits Khanna
Direcror Director

DIN- 01713343

WA

Yogesh Dave
Conpany Secreiary
Membership No.: 18935

DIN: 01991893
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Bengal Shapoorji Housing Development Private Limited

Statement of profit and loss
Jor the year ended 31 March 2018

{Currency : Indian Rupees in lakhs)

Income
Revenue from operations
Other income

Total revenue
Expenses

Cost of material consumed

(Increase)/ decrease in inventories of work in progress and finished flats
Finance costs

Depreciation and amortisation expense

Other expenses

Total expenses

Profit / (Loss) before tax
Tax expense

- Current tax

“Deferred tax

Profit / (Loss) for the year

Other comprehensive income

A, ltems that will not be reclassitied to profit or loss (net of tax)

B. Trems that will be reclassified to profit or loss (net of tax)

Total Comprehensive income for the year comprising profit / (loss) and
Other Comprehensive Income for the year

Basic and diluted Profit/ (loss) per share {(Rs)
{Face valug of Rs 100 each)

Significant accounting policies
Notes to the Ind AS financial statcments

Note For the year  Tor the year ended 31
ended 31 March March 2017
2018
20 6,850.04 3.258.50
21 4,294.44 1,427.16
11,144.48 4.685.66
22 235,435.43 12.413.47
23 (16,643.57) (7.700.49)
24 310.91 -
25 19.95 -
26 815.22 5376.42
9,937.94 5,289 40
1,206.54 (603.73)
402.06 -
804.48 (603.73)
804,48 (603.73)
28 3.05 (2.29)
3
4-39

The accompanying notes form an integral past of these Ind AS financial statoments,

As per our report of even date atlached

For Sharp & Tannan Associates
Chartered Accountants

by the hand of

: ; ; girthamj Khot

Partner
Membarship No: (F) 037457

Mumbai
30 July 2018

For and on behalf of the Board of Directors of

Bengal Skapoorji Housing Development Private Limited

PEFAMAA

CIN - U65990MIT1988PTC049619

Makarand Desai Sunita Khanna
Director Direcior
DIN: 01991893 DIN; 01713143

YA
Yogesh Dave
Compuny Secretary
Membership No.: 18953
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Bengal Shapoorji Housing Development Private Limited

Statement of Cash flows
Jor the vear ended 31 March 2018

(Curreney : Indian Rupees in lakhs)

A, Cash flows from eperating activities

Profit / (Loss) before tax

Adjustment for:

Interest income on inter-corporate deposits
Depreciation

Interest on bank depasit

Profit on sale of invesiments

{Profity/ Loss on sale of fixed assets

Net (gain) arising on [inancial asscts mandatorily measared at fair value
through profit or loss

{(Gain)/ loss on discounting of retention money payable
Finance costs

Operating (lossy hefore working capital changes

Changes in working eapital:

(ncrease) ¢ decrease in inventories

(Inicrease) / decrease in loans and advances

(Increase) / decrease in other current assets

Increasef {decrease} in current liahitities and provisions

Cash flows generated from / (used in) operations
‘Taxes paid, net of refunds

Net cash flows generated from / (used in) operating activities (A)
B. Cash flows from investing activities

Purchase of fixed assets

Sale of fixed ussets

Purchase of investments

Sale of investments

Bank deposits tade (having original raturity af more than 3 months}
Inter- corporate deposit given

Inter- corporate deposit relunded

Intcrest received

Interest on bank deposit

Net cash flows {used in)/generated from investing activities {B)
C.  Cash flows from financing activites

Tenn loan laken

Bank overdraft taken during the year

Barnk overdraft repaid during the yedr

Interest paid

Net cash flows geacrated from financing activities (C)

Net (decrease) { increase in eash and cash cquivalents (A+B+C)

Cashrand cash cquivalénts at the beginning ol the year

Cash and cash equivalents at the end of the vear

For the year ended 31 For the yearended 31

March 2018 March 2017
1,206.54 (603.73)
(4,109.22) (393.50)
19.9% -
{18.53) (18.67)
(85.79) (771.03)
- 0.19
- (1.29)
2543 {12.58)
310.91 -
(2,650.71) {2.001.01)
(17,675.14) (8,387.17)
(1,424.68) (3.223.75)
146.27 (70,01
30,069.13 32.985.04
8,464.87 19,303:10
(414.32) (28.32)
$,050.55 19.274.78
(154.88) {18.34)
- G.08
(13,100.00) (82.738.07)
16,987.07 83,778.61
(30.25) {12.57)
(38.861) {40,168.10)
10,851 18,750.00
418.50 $46.73
3226 14.42
(23,857.30) (19,847.23)
12,873.70 2701
88,564.47 11,373.24
(83,770.82) (11,373.24)
(310.91) -
17,356.44 2701
1,549.70 (545.44)
786.83 1,332.27
2,336,52 786.43




Bengal Shapoorji Housing Development Private Limited

Cash flow statement (Continued)
for the year ended 31 March 2018

(Currercy © Indian Rupees in lakhs)
Notes :

1 The Cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard - 7 (*Ind AS 7'} on Cash Flow Statement
preseribed in Compariies (Iidian Accounting Standard) Rules, 2015, notified undef section 133 of the Companies Act. 2013

For the year ended 31 For the year ended 31

March 2018 March 2017
2 Components of cash and cash equivalents
Cash in hand .38 0.84
With bunks in current accotnts 2,336.14 785 9%
2,336,52 786.82

3 Changes in liabilties arising from financing activities, inc.luding both changes arising from cash flows and nen-cash changes:

Reconcilliation of liahilties arising from financing activities:

Tarticulars As at 31 March . Changes as per  Non cash changes As at 31 March 2018
2017 statemcnt of
cash flows
Long - term borrowings . 143123 12,873.70 - 14,304.93
Short - term borrowings - 4,793.68 - 4,793,68

The notes referred ubove form an integyal part of these fid AS linancial statements.
As per our reporl of even date attached
For Sharp & Tannan Associates Fur and on behaif of the Board of Directors of

Chartered Accountants Bengal Shapoorji Housing Development Private Limited
CIN : U65990MH 1988PTC049614

A

L/‘"'

l'lrthara}' Khot Makarand Desai Sunita Khanna
Pariner Director Director
Membership No: (F) 037437 DIN: 01991893 DIN: 01713143
Uy\.-h//

Yogesh Dave

Mumbai Compeny Secrelary
30 July 2018 Membership No.- 18953
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Bengal Shapoorji Housing Development Private Limited

Statement of changes in equity (SOCIE)
Jor the vear ended 31 March 2018

(Cwrrency: Indian Rupees in lakhs)

(a)  Equity share capital

Now Amount
Balance af 31 March 2016 2637526
Changes in equicy sharc tapital during he 2016-17 I -
Bulance at 31 March 2017 26,375.26
Changes in cquiiy share capital during the 2017-18 14 -
Batance at 31 Murch 2018 ) 26.375.26
{by  Other equity
Particulars Retained earnings Total
Balance at | April 2016 (15,999.39) {15,999.39
Profit / (Loss) for the yesr (603,743 {6U3.7d )
Balance as at 31 March 2017 (16,603.13} (16.603.13)
Particulars Retained carnings Tatal
Balance av 1 April 2017 (16,603.13) (1,603,13)
Piofit ¢ {L.oss) for the vear #04.48 804.48
Balance a5 at 31 March 2018 {15,798.65) (15,798.65)

The accompanying notes form an integral parl of these Ind AS [inancial statements.

As per our report of cven date attached

For Sharp & Tannan Associates

Chartered Accountants

Firm's Registration No.: 109983W
 the hand of

" Tirtharaj Khot
Parter
Meinbership Nu: (F} 037457

Mumbai
30 July 2018

* For and on behalf of the Board of Dircctors of
Bengal Shapoorji Heusing Development Private Limited
CIN : U65990MH1988FTC049619

L ] L&_}S:zu—
Makiarand Desai Sunita Khanna
Director Director

DIN: (1991893 DIN: 01713 1=’i3/‘

Yogesh Dave
Company Secretary
Membership No.: 18935



Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements
Jor the vear ended 31 March 2018

{Currency: Indian Rupees in Lakhs , except share dala and as stated)
1 Background

The Company was incorporated on 15 November 1988 as Milvin Invesiments Private Limited in India under the Companies Act. 1956 asa
private company with liability limited by shares and has its registered office at 70, Nagindas Master Road, Fort, Mumbai — 400°023. The
name of the Company was changed 1o Bengal Shapoorji Housing Development Private Limited on 2 February 2007.

The operations of the Company include construction and' development of real estatc properties. The Company is currently developing a
tnass housing project in Rajachat, New Town Kolkata, The Company shall be constructing 20,000 dwelling units in Low Incame Group
[L1G] , Medium Income Group [MIG] and Upper Medium Income Group [Upper MIGT types of accommodations set in a mini township
with necessary infrastructure facilitics.

2 Basis of preparation
(a)  Statement of compliance
These Ind AS financial statcments have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companics

{Indian Accounting Standards) Rules, 2015 notified under Section 133 of the Companies Act, 2013 (the Act) and other relevant provisions
of the Act.

‘The Company's financial statzments up to and for the year ended 31 March 2016 were prepared in accordance with the Comparies
(Accounting Standards) Rules, 2006 notified under Section [33 of the Act and other relevant provisions of the Act

These Ind AS financial statements for the year ended 31 March 2018 have been reviewed by the Audit Committee and approved by the
Board of Dircetors at their meetings held on 30th July 2018

Details of accounting poticies are included in Note 310 the Tid A8 financial siatements
(b}  Historical cost convention

These Ind AS financial statements have been prepared on the historical cost basis except for certain financial asscts and liahilites which ate
measurcd at fair valie:

1. Financial instrurnents measured at fair value through profit or loss; if applicable
2. Financial instruments measured at fair value through other comprehensive income, if applivable
{c) Functional and presentation currency

‘These Ind AS. financial statements are presented in Indian Rupees {INR); which is the Company™s functional currency -All the linancial
information have been presented in Indian Rupess (INR) all amounts have been rounded-off to the nearest Lakhs, except for share data and
as otherwise stated

(d)  Use of estimates and judgements

In preparing these Tnd AS financial statements, management has made judgemens, estimates and assumplions that affect the application of
accounting policies and th reported amounts of assets; liabilities, income and expenses. Actual results may differ from these estimates,

Estimates and assumptions are required in particular for:

» Determination of the estimated useful lives ol langible assets and the assessment as to which compoenents of the cost may be capitalised
Useful Hives of tangible assets and intangible assets are based on the life preseribed in Schedule IT of the Companies Act, 2013, In cases,
where the useful lives are different from that prescribed in Schedule 11, they are based on management estimate, taking into account the
nature of the asset, the estimated usage of the asset, the operating conditions. of the: asset, past history of replacement, anticipated
technological changes, manufacturers’ warranties and maintcnance. support, Assumptions. also: need to be' made. when the Company
assesses, whether an asset may be capitalised and which components of the cost of the asset may be capitalised.

* [mpairment test of non financials assets:
Key assumptions uriderlying recoverable amounts including the recoverability of expenditure on internally -generated intangible ussets,
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Notes to the Ind AS financial statements (Continued)
Jor the year ended 31 March 2018
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#

Basis of preparation (Continued)
Tse of estimates and judgements (Continued)

= Measurement of fair values i
The Company's accounting policies and disclosures require the measurement of fair values, for both financial and non-financial ‘assets. ard
liahilities. The Company has an cstablished contro! framework with respect 10 the measurement of fair values. The finance tearn has overall
responsibility for overseeing all significant fair value measurements, including Level 3 fair values, and reporls directly to the Board: of
Directors. '

“They regularly review significant unobservable inpuis and valuation adjustmenits. If third party information is used to-measuré fair values
then the finance team assesses the evidence obtained from the third parties to support the conclusion that such valuations meet the
réquirements of Ind AS, including the tevel in the fair value hierarchy n which such valuations should be classified.

Estimates and assumptions are required in particular tor

When measuring the fair value of an-asset or a lishility, the Company uses observable market data as far as possible. Fair values are
categorised into different fovels in a fair value hierarchy based tn the inputs used inthe valuation tethniques as lollows!

» Level - quoted prices (unadjusted) in active markets for identical asscts or Habilitics.

+Level 22 inputs other than quoted prices included in Level 1 that are observable for the asset or liability, cither directly (i.e, as prices) or
indirectly {i.e. derived from prices).

* Level 3: inputs for the asset or lisbility that arc not based on observable market data (unobservable inputs).

TE the inputs used to measure the fair value of an asset or a Hability fall into different levels of the fair value hierarchy, then the fair value
measurement is calegorised in its entively in the same level of the fair value higrarchy as the lowest level input that is significant o the
entire measurement,

Significant accounting pelicies

Basis of preparation of financial statements

The accounting paolicies sel ou below have been applied consistently to all perios presented in financial statements, unless otherwise
indicated.

Going cancern .

As at 31 March 2018, the Company’s. paid-up capital and reserves weré Rs 10,576.61 lakhs (2017 Rs 9,772.12 Lakhs) and
comespondingly, the Company’s accumulated losses aggrogated Rs 15,798.65 Lakhs(2017: 16.603.14 Lakhs). I3ased on the support Jetter
received trom the major sharchalders and the business plar adopted by the Board of directors, the Company’s management belicves that the
Company will continue to operate as & going concern and meet all its liabilities as they fall due for payment and consequently will be ina
position 1o continue in operation for the foreseeable future, to realise its assets and to discharge its liabilities in the normal course of
business,

Accordingly, these financial statements have been prepared on a going concern basis and do net include any adjustments relating to the
recoverability and classification of reorded assets, or to amounts and classification of Jiabilities that may be necessary if the entity is unable
{o continue as a going concern.

Current / Non-current Clasification
Current — non currenf classification
The Company presents assets and liabilitids in the balance sheet based on durrent/ non-current classification.

The Scheduls 1 to the Aet requires assets-and liabilities to be classified as either current or non-current.

Assets

An asser s classificd as current when it satisties the tollowing criteris :

(a) it is expected to-bie realised i or is intended for salg or consumptior in, the entity’s normal. operating tycle;

(b it is held primarily for the purpuse of being traded;

() it is vxpocted 16 be realised within twelve mobths after the balance sheat date; or

(d) it is cash or a cash equivalent unless it is festricted from being exchanged orused to settle a liability for atleast twelve months afier the
balance sheet dave.

Current assets include current portion of non-current financial assets.

All other assets are-classified as not-current.

SR enna,
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Notes to the Ind AS financial statements (Continued)
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Significant accounting policies (Continued)
Current / Non-current Clasification (Continued)

Liabilities

A liability-is classified as current when it satisfies any of the following criteria:

{a) it is expected to be settled in, the entity’s normal opereting eycle;

{b) itis held primarily for the purpose of being traded:

{£) it is due to be scttled within twelve months after the balance sheet date; or

{d) the Company does not have an unconditional right to defer settlement of the Hability for atleast twelve months after the balance sheet
dats.

Current liabilities include current portion of non-current financial liabilities.

All other liabilities are classified as non-current,

All assets and liabilities have beea classified as current or non-current as per the Company’s normal operating cycle and other criteria set
ol above which are in accordance: with the Schedule 111 to the Act.

Operating cycle

Hased on the nature of services and' the time between the acquisition 0f assets for processing and their realisation in cash and cash
equivalents, the Company has ascertained its operating cyele as 12 months for the purpose of current — non-current classification of assets
and liabilities.

Finarncial instramets

A financial instrument is any contract that gives rise to-a financial assel of one entity and a financial Hability or equity instrument of another
entity.

Noo-derivative financial assets

A financial asset is (i) a contractual right to receive cash or another financial asset; 1o exchange financial assets or financial liabilities under
potentiatly favourablc conditions; {ii) or a contract that will or may be settled in the entity's own cquity instruments and a non-derivative for
which the entity is or may be obliged to receive a variable number of the entity's own equity instruments; or a derivative that will or may be
settled other than by the exchange of a fixed amount of cash or another financial asset for a fixed numbér of the enlily’s own equity
instrumerns.

Recognition, measurement and classification

A financial asset is recognised in the balshce sheet only when the Company becomes parly. to the contractual provisiens ta the instrument.
All Fnancial assels excepl wrade-recoiavbles are measured intially at its fair value plus, in the case of a financial asset not at fair value
through profit or loss, transaction cosls that are dircetly attributable 10 the acquisition or issuc of the finuncial asset, Trade receivables at the
time of initial recognition is measured at their transaction price if it does not contain a significant financing component

The Company classifies its financial assets into a) financial assets measured at amortised cost, and b) financial assets measured at fair vatue
through profit or loss (FVTP1.), Management deterinines the classification of its financial assets at the time of initial recognition or, where
applicable, a the time of reclassification.

() financial assets measured at amortised costs

A financial asset iy classified at amortised cosis it it is held within a business miodel whose abjective is to a) hold financial asset in
order to collect contraciual cash flows and b) the contraciual terms of the financial assel give rise on specilic dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding,

After intial measurement, such financial assets are subsequently measured at amortised cost using effective interest rate: methiod (EIR).
Amortised cost is arrive al alter taking into consideration any discount or fees or costs that are an integral part of the EIR. The
amortisation of such interests forns part of linance income in ilie statement of profit and loss. Any impainment Joss arising, from these
assets are recognised in the statement of profit and loss,

(b) financial assets measured at fair value through profit and loss (FVTPL)

This iy 4 residuitl category for classification. Any asset which do not meet the criteria. for classification as at amorlised cost oras
FCTOVI, is ¢lassified as FVTPL. Financial assets at tair value through profit or loss are measured at fuir value, and changes thereiy arc
recognised in the statement of profit or foss: :
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Significant accounting policies (Continued)

Financial instruments (Continued)
Non-derivative financial assets (Continued)
(b) finuncial ussets measured at fair valve through profit and loss (FVTPL) (Centinued).

De-recognition and offsetting

The Company detecognises a. [inancial asset when the contractual rights (© the cash flows from the asset expire, or it transfers the
rights to receive the contractuat cash flows on the financial asset in a trunsaction in which substantially all the risks and rewards of
ownership of the financial asset are transferred. Any interest in transferred financial assets that is created or retained by the Cumpany is
recognised as a separate asset or liability,

Financial assets and liabilities are offset and the net amount presented in the statement of financial position when. and only when, the
Compary has 4 Tegal right to offset the amounts and intends cithér to seitle on a net basis or to réalise the asset and setle the lidbility
simultaneousty,

Non-derivative financial liabilitics

A findncial liability is (i} a contractual obligation 10 deliver cash or another financial asset to another entity, or 1o exchange financiul
instruments under potentially unfavourable conditions; {ii} or a contraet that will or may be settled in the entily's own equily instruments and
is & non-derivative for-which the entity is or may be dbliged to deliver a variable number of its own equity nstruments; or a derivative that
will of may be settled other than by the exchange of a fixed amount of cash-or another financial asset for-a fixed number of the entity's own
equity instruments.

Recognition, measurement and classification

A financial liability is recognised in the balance sheel only when the Company becomes party to Lhe contractual provisions to the
instrument. The Company initially recognises debt securities issued and subordinated liabiiities on the date: that they are ofiginated. All
other fihancial liabilities (including liabilitics designated at fair vitlue through profit or loss) are recognised initially on the trade date at
which the Company becomes a party to the contractuaf provisions of the instrument.

Financial liabilities are classified as either held at a) fair value through profit or loss, or b) at amortised cost. Management determines the
classification of its {inancial liabilities at the time of inilial recognition or, whire applicable, at the time of reclassification.

The Company has the following non-derivative finaricial lishilities: loans and borrowings and trade und other payables. Such  financial
liabilities are recognised initially at fair value plus any directly attributable iransaction costs. Subsequent to initial recognition these
financial liabilities are measured at amortised cost using the effective interest method.

De-recognition and offsetting

‘The Compiny derecognises a financial liabitity when its contractial obligations are discharged or cancelled or expire.

Financial assets and Habilities are offset and the net amount presented in the statement of financial position whén, and only when, the
Company has a legal night to offset the amounts and intends either 1o settle on a net basis or Lo realise the asset and seitle the Iiabiliiy
simultancously, .

Impairnient of financial assets

In aceordanice with Ind AS 109, the Company applies expected credit loss (ECL) model for mensurement and recagnition of impairment
loss on the following financial assets and crédit risk exposure:

Firiancial assets that are debt instruments, and are measured at amortised cost e.g., loans and bank balsnce:

any contractual right to receive-cash or another financief asset that result from transactions that are within the-scope of Ind AS 11 and Ind
AS 18

Financial asscts that are debt insttuments and are medsured as at FVTOC]

At the 1ime ‘of recognition of impairment loss on other financial assets, the Company. delermines that whether these hias been a significant
increase in the credit risk gince ils initial recognition. If credit tisk has not increased significantly, |2-month ECL is used to provide for
impairment loss. However, if eredit risk has- increased significantly, )ifetime ECL is used. 1f; in asubseguent peridd, credit quality of the
firiantial isstrument improves such that thiere is no longer a signilicant increase in ¢redit risk since initial recognition, then the entity reveris
to recognising impaitment loss allowance based on 12-month LCL.

Lifetime ECL are the expected credit losses resulting. from all possible default events over the expected life of a financial instrument, The
12-mionth ECL is a portion of the lifétime ECT, which results [romm defatlt ¢vents that are possible withiri 12 months after the reporting
ECL impairment loss allowance/ reversal is recognised during the period as income/ expense in the stalement of profit and loss. In case of
financial assets measured as'at amortised cost; ECL is presented as an allowance. Until the asset meets write-off criteria, the Company docs
not reduce impairment allowance from the gross carrying amownt but is disclosed as net carrging amount.
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Significant accounting policies (Continued)

Financial instruments (Continued)
Impairment of non-financial assets

The carrving amounts-of the Company's non-tfinancial assets and deferred: tax assets, are reviewcd at each reporting date to determine
whether there is any indication of impairment. I7 any such indication exists; then the asset’s recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit is the greater of its value in use and its Lair value less costy to sell. In assessing
value it use, the estimated (Uture cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
ussessments of the time value of money and the risks specific to the asset. For the purpose ol impainnent testing, assets that cannot be tested
individually are geouped together into the smallest group. of assels that generates cash inflows from continuing use thal are largely
independent of the cash inflows of other ussets or groups of assets { the “cash-generating umit, or CGUP).

The Company’s corporate asscts do not generate sepatate cash inflows. If there isan indication that a corporate asset may be impaired, then
the recoverable amount i detérmined for the CGU 1o which the corporate dssét belongs.

An impaitment loss is recogiised if the carryinig amount of an asset or s CGU exceeds its estimated recoverable amount. Impaimment
losses arc recognised in the statement of profit.and loss and such lossed recognised in respeet of CGUs are allocated Lo reduce the carrying
amounts of assets ir the unit on a pro rala basis.

Property, plant, equipment and intangible assets

Property, plant and equipment are stated at cost Jess accamulated depreciation and impairment toss, ifany. Cost comprises of purchase price
and any attriburable cost such as duties, frcight. borrowing costs, erection and commissioning expenses incurred in bringing the asset to ity
working condition for its intended use.

Advance paid/ expenditure inourred on acquisition/ construction of Jixed assets which are nol ready for their intended use at each balance
sheet date are disclosed urkler loans and udvances as advances on-capital account

tntangible assets comprise ‘application software purchased / developed, which are not an integral part of the related hardware, and are
amortiscd using the straight line method aver a period of three years, which in Management's estimate represents the period. during which
the economic benefits will be derived from their use.

Tangible assets Useful life in yesrs
[Computers 3
Plant und 1hachinery 13
Eleetrniesl equipments and instalistions 5
Office equipments 5
Furmitwre and fixtures i0
Iatangible assets

Sofrware 6

Inventories

Direct expenses like cost of land development rights, site labour cost, material used for project construction. project: management
consultancy. costs for moving the plant and mechinery to the site and general expenses incurred specifically for the respective, project like
insurance, design and technical assistance, and construttion overheads are taken as the cost of project work ity progress and cost of unsold
tlats.

Construction materials comprisés building material, components, stores and spares.

Inventories are valued as lower of cost and net realisable value. Cost is determined on weiglited average basis.Net realisable value is the
estimated sclling price in the ordinary course of busitiess, less estimated costs of completion and estimaled costs necessary to make the sale.
Inventaries which comprise of constriction work- in-progress is carried at the lower of cost and net realisable value. In defermining the cost
weighted average cost method is used, Net realisable value is the sstimated selling price in the ordinary course of business, less estimated
costs of completion and estimated costs necessary to make the sale.
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Significant accounting policies (Continued)

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be rehiably
measured.

Income from real estate sales is recognised on the transfer of all significant Tisks and rewards ol ownership to the buyers and it is not
unreasonablé to expect ultimate collection and no significant uncertainty exists regarding the amourit of consideration. However if. at the
time of {ransfer substantial acts are yet to be performed under the contract, revenug is recognised on proportionate basis as the acts are
performed, j.2., on the percentage of completion hasis.

The amount recognised as revenuie is exclusive of sales tax, value added taxes (VAT), service tax and goods and service tax (GS1),
Determination of revenues under the percentage of completion method necessarily involves making estimates by the Company, som¢ of

‘which are ol a lechnical fature, concerning, where televant, the percentages of completion, costs to completion, the expected revenues from

the progect/aclivity und the foreseeable losses to completion. The estimates of cost are periodically reviewed by the Management and the
effect of changes in estioiates is recognised in the period such changes are recognised.
However, when the total project cost s estimated to exceed iotal revenues from the project, the loss is recognised immediately.

Dividend income is recognised when the right to reeeive pavment is established.
Interest income 1% recognised on a lith¢ proportion basis taking into account the amount ()uétanding anxd the inlerest rate applicable:
Inferest Income on Delayed Payment is accounted on receipt basis for booking of income,

Taxarion

Income-{ax expense comprises current tax (i & arnourt’of tax for the period determined in accordance with the income-tax Taw) and deferred
tax charge or credit (reflecting the tax effects of timing differences between accounting income and taxable income for the period).

Current tax is measured at the amount expected to be paid 1o (recovered from) the taxation auihorities, using the applicable tax rates and tax
laws. Deferred tax is recognised in respect of timing differences between taxable income and accounting income e differences that
ariginate. in one period and are capable of reversal in one or more subsequent periods. The deferred tax charge or tredit and the
corresponding deferred Lax Tabilities or ussets are récognised usinig the tax rates and tax laws that have been enacted or substantively
etincted by the balance sheet date, Deferred tax assets are recognised only to the extent there is reasonable certainty {hat the assets can be
realised in future, however, where there is unabsorbed deprécialion or carried forward loss under.taxation laws, deferred tax assets are
recognised only il there is a virtual cértainty supported by convincing evidénce that sufficient futire taxable income will be available againat
which such deferred 1ax assels can be realised. Deferred {ax asscts are reviewed as al each halance sheet date and written down or written-
up to reflect the amount that is reasonably/virlually certain (as the case may be) To be réalised.

Earnings per share

The basic earnings pee shiare ('EPSY) i _compmcdv by dividing the net profit attributable to the cquity sharcholders for the vear by the
weighted average number of equity shares cutstanding during the reporting period.

Diluted EPS is computed by dividing the net profit attributablé o the equity shareholders for the year by the weighted average number of
cquity and dilutive cquity equivalent shares outstanding during the year. except where the results would be anti-dilutive.

Operating leave

Leases, where the lessor effectively retains substantially all the risk und benicfits of ownership, of thie leased assets durinig the lénse term are
classificd, as operating leases. Operating leasc income / expenditure are recognised in statement of profit and loss on straight line basis over
Lhe leased term.

Foreign currency trausactions

Transactions denominated in foreign currericy are recorded at the exchiange rate prevailing on ihe daté of transactions. Exchange differences
arising on foreign exchange wransactions settled during the period are recognized in the statemint of profit and loss o the period.

Monetary dssets and Habilities In [oseign curreney, which are outstanding as at the year-end arid not covered by forward contracts; dre
transtated at the year-end at the ¢losing exchanige rate and the resultant cxchange ditferences arc recognised in the statement of profit and

joss.
o
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Significant accounting policies (Continued)
Provisions and contingencies

A provision iy recogrised when:
+ the Company has a present obligation as 4 resull ol a past event;
+ it is probable that an owflow of resources embodying economic benelits will be required to seftle the
obligation: and
+ 3 reliable estimate can be made 6/ the amount of the obligation.
A disclosure.for a contingent liability fs made when there is a possible obtigation or a present obligation that may, but probably will not,
require an outflow of resourdes, Where there is a possible obligation or a presenit obligation that the tikelihood of outflow of resource is
remote, no provision or disclosure is made.

Standards issued hut not yet effective

Ministry of Corporate Affairs ("MCA") through Companies (Indian Accounting Standards) Amendment Rules, 2018 has notified the
following new amendniemts to Ind AS which thé Comipany has not spplied as they are effective for annual periods beginning on or after 1
April, 2018

Ind AS 115 - Revenue from Conlracts with Cusiomer

Ind AS 115 provides guidance on how the entity shall recognise revenue to depict the transfer of promised goods or services to customers in
an amount that reflects the consideration to which the entily expects to be entitled in exchange for those goods or services. This accounting
change will bring about significant changes in the way companies recognise, present and disclose their revenue.

The Company is currently evaluating the effect of this standard.

Interest on delayed payments of laxes
Interest on delayed payments of taxes is accounted on actual i.e payment basis
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Notes to the Ind AS financial statements (Continued)
as at 31 March 2018

{Currency ; Indian Rupees in lakhs)

As at
3t March 2018

Asat
31 March 2017

5 Other non current assefs
tUnsecured and considered good)
To uther than related parties
Deposits 14.40 42.03
Prepaid expenses- 2322 73.33
97.62 115.36
6 Income-tax assets (net)
Advance tax including 1ax deducted at source(net of provision 689.56 275.24
for tax Rs Nil; 2017 : Rs Nil ) 689.56 275.24
7 Inventories
(valued at the lower of cost and net realisable value)
Construction work in progress 45,843.33 28.224.98
Unsold flats 3,383.57 4,499.09
Building materials, components and spares at site 2,532.64 1,330.31
51,729.52 34,054.38
The wrilc-down of inventories to net realisable vaue during the year
amounted 0 Rs.735.86 Lakhs (2017:Rs 941.08 Lakhs. The wrile-down of
inventories are included in cost of maierial conswmed or changes in
inventories of work-in progress and finished flats,
8 Investments
tvatued at lower of cost and fair value)
Investments in mutual funds at FVTPL (non-trade, unquoted)
Nil (2017: §3.492.79 Junits Reliance Liquid Fund- Treasury Plan-Growth - 3,301.29
Plan-Growth Option.
Nil (2017: 22,296.08 Junits Reliance Money Manager Fund- Growth - 500.00
- 3801.29
Unquoted current investments
Aggregate book value - 3.800.00
Aggregate market value - 3.801.29
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Notes to the Ind AS financial statements (Confinued)
as at 31 March 2018

(Currency : Indian Rupees in lakhs)

9 (a) Cash and cash equivalents

9 (h)

Balances with banks in ¢urrent account 2336.14 785.98
Cash on hand 0.38 0.84
Cash and cash equivalents in the statement of cashflows o 2:336.52 786.82

Details of Bank deposits
Bank baldnce available on demand / deposits with original maturity of 3 - -
Months or less included under cash and cash equivalent

As al As st
31 March 2018 31 March 2017

Bank balances other than Cash and cash equivalents

Bank deposit 242.99 212,74
242.99 212.74

Fixed deposits under lien Rs 242.99 (2017 1 212.74)

Details of Bank deposits

Bank deposits due to mature within 12 months of the reporting date 184.29 212,74

included under other hank halances

Bank deposits due to mature after 12 months of the reporting date included 58.70 -
under Other non-current asscts




Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements (Continued)
as at 31 March 2018

{Currency : Indian Rupees in lakhs)

Asat Asat
31 March 2018 31 March 2017

10 Loans

{Unsecured and considered guod)

Tao related party
Inter-carporate deposits (sepayable on demand)

- Manjri Developers Private Limited - 18.00
- Blue Riband Propertics Private Limited 1,113.00 135.00
-Highpoint Propertics Private 4,304.00 3,182.00

- Jaykali Developers Private Limited 2,805.00 175.00

- Lucrative Properties Private Limited 14,118.00 2.500.00

-Archaic Propertics Private Limited 150.00 100.00

-Mileage Propertics Private Limited ’ 131.00 -

“Sunny View Estates Private Limited 7,713.50 -

-Meridian Enterprise 545.00 -

- Supra Warchousing Private Limited 800.00 800.00
31,679.50 6.930.00

To other than related partics

Inter-corporate deposits (repayable on demand)

~ Galina Consultancy Services Private Limited 17,748.60. 14,488.10
17,748.60 14.488.10

49,428.10 21.418.10

11 Other financial assets
(Unsecured, considered good)

Interest receivable on inter-corporate deposits

- related parties 2,234.72 135.95
- other parties 1758.45 146.51
Interest receivable on lixed deposits 1.37 15.10
Receivable from proposed New Town Housing Society - 146.27
Other receivables 4.23 11.21
3998.78 475.04

12 Other current assets
(Unsecured. considered good)

To related parties
Mobilisation advance to suppliers and contractors

- Shapoeaorji Pallonji and Company Private Limited ‘2742.85 3,703.80

‘I'n parties other than related parties

Prepaid expenscs 71.06 104.35
Mobilisation advance to suppliers and contractors 1.478.77 1.435.44
Advance to contractors - . 206.53 414,32
Service tax receivable - 98.08

GST Receiveable 2.706.20
: - 7,205.41 5,755.99




Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements (Continned)
asal 3] March 2018

(Curreney : Indian Rupees in lakhs)

Asat Asal
31 March 2018 31 March 2017

13 Share capital
Authorised capital
26,495,000 (2017- 26,495,000) equity-shares of Rs 100 edch 26,495.00 26,495 00
200 (201 7: 200) Redeemable preference shares of Rs 100 cach 0.20 020
4.800 (2017: 4.800) Unclassificd shares of Rs 100 cach 4.8¢ 4.80
Issued, subscribed and paid up .
26.401.625 (2017 : 26,401,625 cquity shares ot Rs 100 each, fully paid-up 26,401.63 26.401.63
Less: Share issue exXpenses (26.37) (26.37)
26,375.26 26.375.26
4 Reconcitiation of the equity shares outstanding at the beginning and at the end of the reperting year:
2013 2017
Equity shares of Rs 100 cach, fully No of shares Rupees No of shares Rupeey|
paid-up
Shares at the beginning and end of the 16,401,625 26,401,63 26,401,625 2640163
vear
b Rights, preferences and restrictions attached o equity shares
The Company has a single class of equity- shares, Accordingly. all equity shares rank equally with régard to
dividends and share in the Company's residual assets, ‘The equity shares are entitled to receivé dividend as
declarcd from time to time afier subject 10 of dividend (o preference shareliolders. The voting rights of an equity
sharcholder on ' poll (ot on show of hands) are in proportion to i share of the paid-up. equity capital of the
Company, Voling rights- cannot be éxercised in respect of shares on which any call or other sums presently
Failure to pay anv amount called up on shares may lead to forfeiture of the shares,
On winding up of the Company, the holders of equity-shares- will be entitled to receive the residual assets of the
Company, remaining aficr distribution of all preferéntial amounis in Proportion to the number of €quity shares
¢ Shares held by holding/ultimate holding company and/or their suhsidiaries/associates
2018 2017
No of shures Amount No of shareg Amount
Equily shares of Rs 100 cach, fully
paid-up .
Spring Develapers Mauritius. Limited, 21,121,300 21,121.30 21,121,300 2112130
the holding company
Shapoorfi * Pallonji  and Company 5,280,325 3,280.33 5,280,323 5.250?33
Private Limited, associate
Gurmerly kifown s Shapoorsi Pallongi
ol Company Linited)
d Details of shareholder holding more than 3% shares as at the year end is as set out below ¢
2818 2017
X Na of shares % holding  No of shaies % hiolding,
Equity shares of Rs 100 each, fully
U paid-up
f"?\ aﬂﬂa;;""&\ Spring Devclopers Mauwritius Timited, 21121300 80 21.121,300 fo
,_‘ % ;«--"“"""'“\\L;x; he holding compaiy
/ ,Qi;,/ . \“z Shapoori - Pallonsi  and Company 5,280,325 20 5,280,328 20
! ¥ e \ ?n?ate Lirnited, assaciate
£ ‘?E‘Qn # ?’;} eely kinwnt gy Skapaorsi Palloiji
' i \fg.‘) "J
5L T80 " / l@;_(}ompaﬂv Limited)
AN A
\“\)f;‘,zé § (? Tﬁ - mw):fv
[ k?@(‘ e s




Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements (Continued)
as at 31 March 2018 ‘

{Currency : indian Rupees in lakhs)

As at As at
31 March 2018 31 March 2017

i4  Other equity

General reserve
A1 the commencemient and at the end of the vear 1.89 1.89

Retained earnings

At the commencement of the year (16,605.02) (16,001.28)
Add: {Loss) for the year 804.48 (603.73)
(15,800.54) (16.605.02)

Total of reserves and surplus . {15.798.65) (16,603.13)
As at Asat

31 March 2018 31 March 2017
18  Non-current liabilities : Borrowings

Term loan

~'The South Indian Bank Limitéd 7.849.12 920.40
« The Shamrae Vithal Co-operative Bank Limited 364331 454.58
11.492.43 1.374.98

Details of security and repayment terms:

Termt loan from bank represents consortium facility agreement beiﬁg entered in the current year with three banks -
the Rainakar Bank Limited (RB1.), the South Indian Bank Limited and the Shamrae Vitthal Co-operative Bank.
RBL will provide with a lending facility of drop line overdraft and the other two banks will provide term loan
facility to the Company, The term loan shall be repayable in quarterly instalment over 12 quarter starting from
period of 27 month from the first disbursement ie repayable from March 2018. [nterest raie is base rawe plus
1.35% 10 be serviced on monthly basis on the last working day of the month. Interest on bank overdrall being
11.10-11.25% p.a

The term loan is Sceured by pari- passu first charge on Phase II project land (entire 93 acres) and buildings to
provide a minimum security cover of 1.75x at all times on the outstanding facility amount at any time during the
tenure of the facility (including present and future movable fixed asset and current asset). Also the associate
Company Shapoorji Pallonji and Company Private Limiled has provided a revolving Debt service resctve
account (DSRA} guarantee.

As at As at
31 March 2018 31 March 2017

16  Non current: Other financial liabilities

Retention money payable - 137,55

17  Trade payables

Trade payablcs towards goods fmrchaseﬂ and services received
-Micro and small enterprises (Refer note 29) - -
-Othiers : 7.061.76 2,722.99

7.061.76 2.722.99




Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements (Continned)
as ai 31 March 2018

{Currency : Indian Rupees in Jakhs)

As at Asat
31 March 2018 31 March 2017

18  Current: Other financial liabilities

Current matyritics of Jong-term debt 2812.50 5625

Cverdrafl Facility from RBL (Refer note 15 above) 4793.68 -
Corpus and other deposits received from customers 590.21 3477
Retention mongy payable 39.13 136.03
Amount refundable 10 unsuccessful applicants 52,28 3522
Other payables 0.01 (LO1
Pavable io New Town llousing Society 467.89 -
8,753.70 752.28

19 Other current liabilities

Advance received from customers 77,342;;!2 52.049.48
Provision for income taxes 402.06 -
Statutory ducs pavable % 292,92 146.03

78,037,40 32,195.51

* Statutory dues payable are in (he nature of income-fax deducted al source,
laboyr cess, entry tax, works contraut tax and goods and service tax.




Bengal Shapoorji Housing Development Private Limited

Notes to the financial statements (Continued)
Jor the year ended 31 March 2018

(Currency : Indian Rupees in lakhs)

20 Revenue from operations
Income from sale of residential premises
Sale of flats

Sale of Commiercial Space

Other operating revenue

Income trom lcgal documentation charges
Maintenance income

Misccllancous operating income

21 Other income

Interest on bank deposit

Interest income on inter-corporate. deposits

Profit on sale of investments

Miscellaneaus income

Gain arising on investnent in mutnal fund designated as at Lair value through profit and loss

Gain on discounting of retention money payable

22  Cost of materials consumed

Inventory of construction malerials at the beginning of the year
Add: Purchase of material
Less: Inventory of construction materials at the end of the.year

Construction costs

Contractual payment

Professional fees and technical fecs
Finance costs | refer note 24]
Depreciation’ [refer nute 23]

Other ¢cxpenses

Total cost of material consumed (A + B)

},,\»’." annan ™
s Lm0,
Fe \:ﬁb&*—;} 3

VE

For the year ended 31  For the year ended 31

March 2018 March 2017
6,622.03 3,076.18
16.50 -
45.76 49,50
2415 49.37
141,60 83.45
6,850.04 3,258.30
I8.53 18.67
4,109.22 593.91
85.79 77103
106.33 20,68
- 120
(25.43) 12.58
4,294.44 1427.16
1,330.31 52668
8,912.41 546133
2.532.64 £,330.31
7.710.08 4,757.70
15.983.45 5.954.08
161.24 108.96
- 295.40
- 16.92
1,580.66 1.280.41
17,725.35 7.635.77
25435.43 12.413.47




Bengal Shapoorji Housing Development Private Limited

Notes to the financial statements (Centinued)
Jor the vear ended 31 March 2018

{Currency : Indian Rupcees in lakhs)

For the year ended 31 For the vear ended 31

: March 2018 March 2017
23 (Increase)/ decrease in inventories of work in progress and finished flats
Opening stock of construction work in progress 28,225.02 21,67544
Reduction in Opening construction work in progress (170:80) -
Opening stock of finished flats 4,499.09 3,348.14:
32,553.31 25,023:58.
Less: Closing stock of construction work in progress 45,843.33 2822498
Less: Closing stock of finished fats 3,383.57 4.499.09
49,196.88 32.724.07
(16.643.57) (7,700.49)
24  Finance costs
On long term-loans 238.88 290.62
On bank overdraft ) 72.03 4,78
319N 295.40
Less: Financc cost transferred to construction work-in-progress [reler note 22] - (295:40)
310,91 -
25  Depreciation and amortisation expense
Depreciation on fixed asscts 19.95 16.92
Less: Transferrad 1o construction work-in-progress jrefer note 22] - (16.92)
19.98 -
26  Other expenses
Maintenance expenses - building and infrastruciure 79.1 86.36
L.case rental [refer note 30] 49.55 39.15
Rates and taxes 2.95 Q.60
Advertisement expenses 6.08 7.76
Office management expenses 196.87 113.91
Printing and stationery 5.43 9.99
Repairs and maintenace expenses '
- Building 78.56 7.01
- Machinery 4,79 2.86
- Others 0.61 0.82
Insurance charges 0.24 0.17
Travelling and conveyance expenses 30.03 3146
Bank charges 321 6.62
Logal, professional and other fees 143.47 62:89.
Business promaotion expenses 14.94 560
Payment to-auditors’ (excluding goods and service tax./ service tax) (refer below) 7.21 13.13
Communication ¢harges 9.45 1744
Filing fees and stamping charges g.01 0.02
Sceurity expenses 0.04 17.90
Lottery expenses ; . - 42.60
Miscellaneuous - expenses 182.10 100.94
T.oss on sale of assets - 0.19
' : 815.22 576,42
- - Payment to auditors’ (including goods and xervice tax / service tax)
"As auditor
Sritutory audit 550 950
Taxaudit 0.78 1.50
Cithdr services .75 1.75
Reinbursernent ol oul of pocket expenses .21 0.38
i 7.21 13:13
od and service fax /service 18X 130 1.9¢
4.51 15:04




Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements (Continued)
for the year ended 31 Murch 2018

(Curreney: Indian Rupees in lakhs)
27 Earnings per share

The calculations of foss attributable to equity Shareholders and weighted average number of cquity shares outstanding for The purpose of basic and
dituted eamings per share are as follows:

31 March 2018, 31 March 2087
Basic carnings per share

Profiti(} oss) atribmable w.dquity shareholdars (A) . 804.48 (503.73)
Calculalion of weighted average numher of shaves
Number of equily shares sf the beginning 7 end of the year 26,401,625.00 26.401.625.00
Werphied average number of equity shares outstanding during the yvear (based on daee of issue of 26,401,625,00 26,401,615.00
shares} (B)
Basic sad diluted earnings per share C={A/B) 3.08 (229

31 March 2018 31 March 217
28 Contingencies and commitments

a4 ~ Contingcacies
Claims against the company not acknowledged as debts . 138 1.38

The Company has recsived notice of Demand under séction: 156 of Income-tax Act,
1961, for the AY. 2011-2012 of Rs: 1.38. The Company has evaluated the basis of
the demand and is of opinion that there is no fax payvable. The Company has filed
the appeal and same is pending with Deputy Comimissioner of Income Tax Cir-3(1).

b, Other commitments

Estimated amount of contracts remaining 1o be executed and not provided for 58,120.24 52,052.08
{nct of advances)

The Company is currently engaged in development of @ mass housing project in Rafarhat, New Town Kolkata and the Company is responsible for
constructing 20,000 dwelling units in Low Income Group [LIG], Medium Income Group [MIG] and Upper Medium Income Group {Upper MIG] types
of accommodations set in a mini township with necessary infrastracture facilitics. As on date the Company has completed/ is in the process of
completing 9042 (2017: 8114) units out of the same.

29  Micro and small enferprises

Under the Micro, Small and Medium Enterprises Development Act, 2006 {MSMELD) whith came into. force. from. 2 October 2008, ceriain disclosures
are required (o be made relating to Micro, Small and Medium enterprises. On the basis or the informntion and records available with the management,
there are no owtstanding ducs (previous vear : Nil) to the Micro and Small enterprises as defined in the Micro, Small and Medium Enterprises
Development Act, 2006. .




Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements (Continued)
for the vear ended 31 March 2018

{Currency: Indian Rupees in lakhs)
30 Operating lease

‘Fhe Company has also teken a commereial property on non-cancellable operating lease. The future minimum fease payments in respect of this
propeity as on 31 March 2018 is as follows:

Lease Paymenis 2018 20177

Nai later than one year .02 .

Later than one year but nol laier than five years 21921

Laler thin Tive years 124 63 -
1955 3913

Payments of lease rentalg during the year

< ahng,
%‘!y,f"’“ﬁt\iq J




Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements (Continued)
Jor the year vnided 31 March 2018

(Currency  Indian Rupees in lakhs)
31 Reiated party disclosure

Related parties

Parties where conmnl exisn

Ulnmats Haiding Company: Silver Heddings Mairiug Limijéd
Holtkng Company Speimg Develapers Meeritius Lanited

Giber relored pariies with whom fransaiion buve doen tihen place during S ey

Exilerpeise having substamtial inerest Shapodrjt Pailonjt and Compasy Private Limbed
carnnerly inowi av Shapaorii Fallunil: and Compar). Lineedi

Compasy uader semmon conrgl Archate Froperties Privire Luosted.
Luerstive. Broperties Privie 3 imized
Ninyy View Estules Private Eimited

daykals D clogers Privake Limied
Highpeint Proparties Privaie Lumited
Biue Riband Properiies Private Lintited
Mungei Devalopers Privire Lamited
Mendian Enteeprises

M:leage Propenzes Privule Limited
Kavalin Proparty Developer Private Lud
Supra Warshousmeg B Lid

Farval Iemations!




Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial scatements (Continued)
Jor ihe year ended 31 March 2018

(Currenyy : Indign Rupees i Jukhst

Related party iransaction {Confinmed)

Enierprise having substantinl intersst Company uader common tontrol Total
SroNo, Particuldrs 2018 2017 3 ) 27 pliit] 20T
Transactions doring the yeay
1 Project uad office managenient expenss LA23.86 P EUBH - B 1,423.36 118951
£ Project msnagement conveltancy . - - - .
HI - Logo usage charges 024 @24 - : - 024 024
IV Professional Fee Paid {(Khavlar) - B 4304 . - -
¥V Brand Stategic Support Service 51,01 198 - - s
VI Wik Coatyacix 6,012,61 127572 - < 601261
VII Travetling Epenscs (Forvol) - - 9.27 iR 227
VHI  Iater - corporate deposit given
Shapoor Palkonjs wsd Compamy Private Limted - 17,500 08 - - . 1750008
Archaie: Priipenics P11 - - 6,00 01 60 L] R
Lucrative Propertiss Mriaate Limined ~ - F7.388.00 230060 TT38R.U 306
Sunety View Estates Private Limited - - 12,538.50 - [2,538.50 -
Jagkah Devetipers Prvae Liveited - * - 248500 51501 368810 s2800
High point properries pvi Timited - - 1,122.06 3aR200 1122500 315200
Bl Riband Peoparies Pivate Lumted - . 938 360 PRS00 135 (it
wamgri Developers Privale Lamted . . . 1850 . 1RO
KMeridian Exscrpnses . - S45.010 - S50 -
Mileigs Devotogers Private Lintited - - 344.00 ) - 344,00 -
- 17 S n) 3550050 [ ] 35,6051 %i.‘TSO.Oﬂ‘

X Intor - corpurete-depusit eclunded

Shapaoris Palloms end Compory Private Limited - 13, 500.00 . - - L7 50 o
Suney View Fseates Privaw Limited - - +825.00 - 4826800 -
Luerrtive Popiaties Pavate Lindiod. - - 57000 - 577000 -
Manjei Dovelopers Privele Limited N - LA . 4.0 -
Jighali Developers Privaw Lindied - - 38,00 350400 500 380,00
Mileage Developers Piivaic Lindted . . 23.00 - 25,00 -
- 750000 10851.00 ‘3E000 10.851.00 172.83000

X iterest lncome of 1he year

Shispeorji Pallonis und Compiky Psivate Linindl - 25288 - - . IR 2]
Archaic Prapaniss Pt Lid - - 1352 03y 13.52 an
Sucrative Propestas Prvate Limiod - - 124702 %44 L4712 3R
Sunay View Exales Prow Liaited - - 433 - Wi o
Javkah Dovelopars Privase Limited - . 6.8 194 64,78 © L9
High poinl - - 36844 12747 363.34 127.47
Blue Ribiand Propeniss Pivine Limited - - 81,38 1.32 BE38 132
Manjvi Developers Pritate Limited . - 148 uds 145 DU
Mendian Coterpnses - . .56 - 586 -
Mikage Déselopsts Private Limited - . 131 - .51 -
Sugta Werchousing P i f - 82,80 386 BB 386

- 25348 230914 {7325 230914 REAU




Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements (Continued)
Jor the véar ended 31 Marcl 2618

(Lurrency : Indien Rupees in lakhs)

31 Related party disclosure (Cortinued)

Enterprise hisving substantial istecest Company asier commo contyol Toral
Sr. No. - Particutars 2018 047 2018 amz? 2N 17
Transactiony during the year
X later - corporate depuill taken - - - . . -
X1 later- corporate deposdt sefunded - - - - - K
XUl - Interest expenses of the year . - B . - -
XIII  Guaranptce given tu RRE. on bohalf of the
Fomgany. 24299 - - - 24299 -
Baisnces with rebated partics
T Trade payables 200201 FUY L7 5,11 21037 49879
11 Retwintinn Money Payabie KIN}] . 2628 N - 3441 263
1 - Mohitzation Advances Given Balagce 274285 370380 - i 2,T42.83 3, 70380/
IV Trade Receivable: . . 68 S0y & bl
IV ICD Given Outstanding
Archaic Propentics PaLbad, . - 15000 g 156,00 Lo
Luczative Properties Private Lindial - - 14.113,00 23,3600 REAREY: i A TH T 1]
Suany View Zetutes Private Linsited - - 171350 - R {r ] E
Taykali Devilopess Privaze Lumsted - - 280500 1Finn 250500 TSR
High point, . . PR LR 1,304,600 28200
Blwe Ribund Propeties Private Lumbed W . 1:113.00 1500 11300 §35.00)
Maujst Deestopars Privis Lilvird - - . 18.00 - 180
Mzridiap Emerprises. B - KIS0 . 545,00 -
Mileage Dovelopens Privie Lamited - . 13100 . 13100 o
Rupra Warchousing Pot Lid - . BOH.00 ROU 060 KD B4 01
- JLETHSO £33000 3167950 FO30 )
¥ Interest un inter corporate depostts receivable
Khapoerji Pallong and Company Private Limited - N . - - |
Archete Properties PatLtd. . - 13.04 (332 1344 (2.2
Luatative Prugeziies Private Limited - - 1,1 8704 3459 113700 3459
Seany View Estates Privars Limind A - 39897 . 398.97 -
Jagkati Develagicrs Prveee Limited . . K46 =0 ZRR0 .3
High peant - - o 11490 44020 11494
Blue Ribond Properties Priva Linsited . . FZWT 1.1% 40 LIA
Manjri Deselopers Private Lrnzted - - - 604 - 094
Meridias Friterprises R - IR - 838 8
Afileage Dinelnpers Provats Lonikd - - 337 ’ - n3T -
Suprn Warehousizg Pyt Ll - - 8656 g3 B6.66 3KG
] - - 23347 15595 223472 13595
¥l Guarsndee given to RBL on Iehalf of the
Cumpsny, 24299 43.63 - . 419 4263




Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements (Continued)
Jor the vear ended 31 March 2018

{Currency : Indian Rupees in lakhs)
32 Offsetting financial assets and financial liabilities
“The following table presents the recognised financial instruments that are offset or subject 1o enforccable master netting arrangements and

other similar agreements but not offset. 31 March 2017 and 31 March 2018, The cohwnn “net amount™ shows thie impact on the group’s
balance shiget if all set-off rights were exereised, '

Particolars Net pr ted in the Fi ial instrument collateral Net smount
balance sheet

31 March 2017

Financial sssets

Currént assets 656.504.36 {66:304.36) -
66,504.36 (66,504.36) -

Total

Financial linbilities

Borcowings 1,43).23 (66,504 36) 163,073.13)

Total 143123 7 (66,504.36) (65,073:13)

31 March 2018

Financial axsets

Curres assets 114,941.3% (114.94131) -
114,941.31 (114,941.31) -

Total

Financial liabilities

Borrowings 1430493 {114,941.31) {100,636,38)

Total 14,304.93 (114,941,31) {100,636.38),

The Company has pledged financial instruments as collateral against its borrowings, Refer to note 15 for further information on financial
and non-{inancial collateral pledged as security against borfowings.




Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS finaucial statements (Continued}
Jor the year ended 31 Murch 2048

{Currency Indian Rugises inlakha)
33 Financial instruments ~ Fair values and risk management
A, Accounting classification and fair values

The following table shows. the carrying amounts ard fair values of Fnuncial assets dnd Aruncial fisbilitics, including their levels in the fair value

hierarchy. It does not include fair valie inf son for fi ial assets and fi iat lsabilisics if the carrying amount 55 g reasomably. appréxmation of
faie valig.
Carrying amonai Fuir vatue
i plareh 308 Otbee ¥imuamcal Lo 1-Quates (o8 2 s»i';;‘;;‘ ]
FVTRL 'A”I w‘:hb::."wﬁ- pn::;‘::'w abservable anuservuble Tutal
; inpuis Tapatk

Finuncial assets messured at Fair value
Tovesrmenis (Koee 9) . . - - . R
Fipancial axscts oot measured at Fuir value
Cash and cash equivalents (Noig 9 ta)) - 3,336.82 - - - -
Bank balancts otker than Cash and cash squivalents (Nete 9 {83 - 24299 - - B -
Iater-corporate deposiis {repayable on demand} {Nofe i) - 4942419 - . - -]
Orsor financial assets [Note 513 - 359878 - - - -

- 56,006.38 - - - |

Finaaciat linbitities measared aL Fabr valoe
Nin current Hakutiries: Bomrowings (Nnic 151 - L9243 - 1145243 - NAL43
Oxier Firancial Rebiliry ; curmem and aon-cumenl lakeres sccreed

bt ot due (Nole 38) - .01 - [XCI - w01
Ron Catrers liabilitios. Retentaon (Not 16) - - - - B .
Fioancial Tiahilitics nat messared ut ¥air valoe
{alerest mocruad but ol due - - - - . s
Currens habelolies:Bink Oterdrad (Note %) - +793.68 - - - .
Curren: Hobelties:Trade pavables {Now 18 - 861,76 - - v .
Currem: abshtres:Other finmicial Hisbitiy (Nowe (93 - 346261 - . « A
- 27,304.85 - 49244 . 11.492.44
Currying amusnd Fair value
31 March 2017 FVTPL  Otker Finaocial Jevel ¥ - Quoted Level 2- Leyel 3- Tatal
Assetsliahilites-  price in scive Sigwificant Sigaificaat
Amurtised Cost markedy obiervable.  wnohservable
{opats izpuis
Firanclal assets measured at Fair valze
invesunznts (Noie 81 3.801.29 - - 3,801.2% - - 3,801.29!
Fisanrizf ety aot seasured 2t Fair valne
Cash and cash squivalents (Note ¥ (a)) - 136,82 . - - -
Dank balarsces otber skan Cash and cogh equivalonts (a2 (Y - 2174 . ~ - E
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B

a.

Financial instruments — Fair values and risk management (Continued)
Financial risk management

The Company has exposure 1o the following risks arising from financial instrniments:
a. Credit risk ;

b, Liguidity risk ; and

¢, Market risk

d. Interest rate risk

Risk management framework

The Company’s Board of directors has overall responsibility for the establishment and oversight ol (he: Company’s nisk - management
framework, The Board of dircetors has established the Risk Management Committce, which is responsible for developing and monitoring the
Company’s risk management policies. The comnritiee reports regularly to the board of directors on its activities

The Company’s risk management policics are cstablished to identify and analyse the risks faced by the Company. to set appropriate risk limits
and controls and (o monitor risks and adherence to limits. Risk management policics and systems are reviewed regularly to reflect changes in
market conditions and the Company's dctivities, The Company, through its training and management standards and procedures, aims (o
maintain'a disciplined and constructive control environment in which all employees undorstand their roles and obligations,

The audit committee oversees how management monitors compliance with the Companys risk management policies and procedures. and
reviews the adequacy of the risk nianagement framework in relation to the risks faced by the Company. The audit commitree is assisted in ifs
oversight role by internal audit, Internal audii undertakes both regular and ad hoc reviews of risk management controls and procedures, the
resulls of which are reported to the audil commitice.

Credit risk

Credit risk is the risk of financial loss to the Company if 2 customer or counterparty to a financial instrument fails fo meet its contracrual
obligations, and arises principally from the Company’s receivables from customers and -investment sceurities. The cartying amounts of
financial asscts represent the maxitium credit exposure, The Company is engaged in affordable housing segment..

“The Company does not have any significant exposure to credit risk.

Cash and cash equivalents

The Company held cash and cash equivalents of Rs.2,336.32 lakhs, Rs.786.82 lakhs as at 31 March 2018; 31 March 2017 respectively. The
credit worthiness of such banks and [inancial institutions is evalvated by the management on an ongoing basis and is considered to be good.
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b.

Financial instruments — Fair values and risk management (Continued)

Liguidity risk

Liquidity risk s the risk that the Company will not be able 1o meet its financial obligations. as they become due. The Company manages its
liquidity risk by ensuring, as far as possible; that it will always have sufficient Hquidity to meet its labilitics when due, under both normal
and stressed conditions, withowt incurring unacceptable losses or risk to the Company’s reputation.

The Company has oblained fund and non-farid based working capital lines from banks, commiercial papers issued to Mutual funds and
through issue of debentures. The Company also constanily monitors funding options available in the debt and capital markets with a view 1o
maintaining financial flexibility.

As of March 31. 2018; the Company had working capital of Rs. 21,086.45 |akhs including cash and dash equivalents of Rs. 2,336.52 Lakhs
and trade payables of Rs. 7.061.76 Lukhs: As of March 31, 2017, the Company had working capital of Rs, 10,833:58 Lakhs including cash
and cash equivalents of Rs.786.82 Lakhs and trade payables of Rs. 2,722.99 Lukhs,

Exposure to liquidity risk

‘I'ic table below analyscs the Company's fingncial liabilities into relevant maturity groupings based on their contractual maturities for:
* all non derivative financial liabilities <
* net and gross settled derivative financial instruments for which the contractual maturiles arc cssential for the understanding of the timing ol
the cash flows.
Contraciual cash flows

As at 31 March 2018 Carrying amount Total I year or less 12 yeurs 2:5 years More thun—$
yeurs

Non-derivative fnancial linhilities

Lanp-tesm borrowings 14.304.93 14.812.50 2.812.30 B.U62,50 3.937.50 -

Trade and other payables 706170 T.061.76 7.061.76 . B -

Other financial Liabilitics 3.943.20 5.943,20 5.943.20 - - -

27,309.89 27,817.46 15,817.46 8,062.50 3.937.50 -

A M "7 . More th 5
1.9t 31 March 2 Carrying amouni Total 1 year ar less. i-2 years’ 2-5 years ore than

yeurs

Non-derivative fnancial Hsbilities

f_ong-term borrowings 143123 130000 56.23 1.312.5G 13123 -
Tradé and other payables 2712199 272299 2,722.99 - - -
Other financial liabilities 696.03 69603 696.03 - -

4,8580.24 4,919.01 3.475.26 1.312.50 131.28 -
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33 Financial instruments — Fair values and risk management (Continued)

<. Market risk
Market risk is the risk (hat changes in markel prices — such as foreign exchange rates; inferest rates and equity prices — will affect the
Company’s income or the value of its holdings of financial-instruments, The Company is domiciled in India and has its revenues and other
transactions in its (unctional currency i.c. INR. Accordingly the Company is nol exposed to any currency risk: Alse the Comipany does not
hold any equity investments, accordingly the Company is not expused to any équity price risk.

Currency risk

Currently, the Company is not cxposed to any currency risk on any financial assets and labilties.
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33 Financial instruments — Fair values and risk management (Contéinued)
d. Interest rate risk

Tnterest rate Tisk is the risk that the fair vatue or fiturc cash flows of a linancial fstrument will Muctuaic because of changes in market
interest rates.

Exposure to interest rate risk

The interest rate profile of the Company’s interest-bearing financial instruments is as follows:

Particulars 31 March 2018 31 March 2017

Fixed-rate instruments
Financial Habilities

Term loan
- The South Indian Bank Limited 9.536.62 954,15
- The Shamrac Vithal Co-operative Bank Limited 1,768.31 477.08

14,304.93 143123

The Company does not. account for any fixed-rate financial asscts or financial liabilities at fair value through profit or loss, and the
Company does nol-have-any-designate: derivatives (interest rate swaps).
Therefore, 2 change in interest rates af the reporting date would not affect profit or loss.

1CA]
Regn. Np
18083
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C

Financial instruments — Fair values and visk management (Continued)
Other risks

The Company”s Board of Directors has overall responsibility for the establishment and oversight of the Company.

Risk Management Frame work, the Board of Direcior has established the Risk Management Committee, which 1s responsible for developing
and monitoring the Company's Risk Managerient Policies. The Committee Reports regularly o the Board of Direclors on ifs activities,

The Company's Risk Management Policics are established to identily atid analysis the rsisks faced by the Company. 10 set appropriate risk
Himits and controls and to monitor risks and ‘adherance 10 limits.

Regulalory and enviornmental risks

The Company is subject to laws and regulations in various scgments like Fnvironmental. Forests ¢lc and has laid down policies and
procedures aimed at complisnce with locdl environmental and other laws

Climate and other risks

The Compary is exposed to the risks of damage from climatic changes, and other natural lorces. The Company has exiensive processes in
place aimed at monitoring those risks, ingluding regular monitoring and follow up.
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34 Capital management
“The Company's policy is to maintain a $trong capital base 50 as Lo maintain investor. creditor and market confidence and to sustain

future ‘development of the business, Management monitors the return on capital as well as the level of dividends to ordinary
sharehol ders. .

The Company has borrowings from South Indian Bank and Shamrac Vithal Co-operative Bank Limited.

‘The Company’s adjusied net debt to equity ratio at 31 March 2018 was as follows:

As at.31 March 2018 As.at31 March 2017
Balance at 31 March 2018
Total borrowangs 14,304.93 143123
Lese : Cash and cash equivalert ) 2.336.52 786.82
Adjusted net debt 11,968.41 644.41
Adjusted equity 10.576.6! 9,772.13
Adjusted net debt o adjusted equily ratio 113 0.07)
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Income-tax

(a) Amounts recognised in profit and loss

Current fax

Deferred tax

Origination and reversal of temporary difterences
Reduction in tax raw

Recognition of previously unrocopniscd tax losses
Change in recognised deductible temporary differences
‘I'ntal deferred tax expensc/(benefit)

Tay expense. for the year

(b) Income tax recognised in other comprehensive income

(¢) Income tax recognised directly in equity

(d) Reconciliation of effective tax rate

(Loss) before tax

Borowing cost cligible for deduction in compitation as per ICDs
Tax using the Company’s domestic tay rate (Current vear 34 61% )
Tax ¢ffect of:.

Non-deductible tax expenses

Current-year losses for which no deferred tax lability is recognised
Unabsorbed Depreciation for which no deferred Lax liability is recognised

Unabsorbed Depreciaiiﬁn of the previous period utilised in the current vear
Cutrent-year temporary difference: for which no deferred 1ax asset is Tecognised

{e) Recognised deferred tax assets and Huhilities
{f) Unrecognised deferred tax liabilities

(2) Unrecognised deferred tax asscts

For the year ended  For (he year ended 31
31 March 2018 Mureh 2017
402,06 -
402,46 -
1,206.54 (603.74)
- (2.34)
417.58 (187.28)
6.95 540

- 19132
(7.76) (3.1

(23.97) -

9,258 (4.34)
402.06 0.00

Deferred tax assets have not been recognised in respect of the following items, because 1t is.nol probable that future Laxable profits will be available
against which the Company can use the benefits therefrom:

For the vear ened
31-March 2017

For the year ended
31 Mar¢h 2018

Net amaunt Unrecognised Iux effect Net amount Lincepognesed tax ettect
Tax Josses 18301,93 6,334.31 17,728 44 §,478.09
Or differsnce between wristen devent value as per books and s per (28.59) {9.90) 126.13) (B.07}
iax laws
1827336 6,324.41 17.70231 347001
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36 Segment reporting
The Company is engaged in real estate development projects such as Mass Housing Project currenily under WestBengal Housing Infrastructure Development

Corporation Limited ( WBHIDCO) a1 Rajachat Kolkata, India which is held for sale and sccordingly has only one reporfable business and geographic segment. Henug, the
financial statements are reflective of the information required by Ind AS 108 "Operating Segments”.

37  Subsequent events

There are no signiticant subsequent evems that would require adjustments or disclosures in the Ind A% financial statecnents as on the balance sheet date.

38  Diselosure under section 186 of the Companies Act 2013

The operations of the Company are clussified us 'infrastructure facilities' as defined under Sehedule 71 of the Act. Accordingly, the disclosure requirements specified in
sub-section 4 of Section 186 of the Act in respect of loans given, or guaranice given or security provided and the related disclosures on purposesiutilisation by recipient
companies, are not applicable w the Company. s

The details of investments under Scction 186 of the Companies Act, 2012 read with the Companies (Meeting of Board and its Powers) Rules, 2014 ur¢ as follows:

Investment inmutual fund:

SrNo Name of eatify 31 Murch 2017 lnvestment made during the  Iavestment sold during 31 March 2018
period the period

t Reliants Liguid Fund- Treasury Plan - Growth 330126 K631.12 11,932.41 -

2 Reliance Medivm Torm fund - Cirowth - -

3 Reliance Money Mansger Fund - Growth 500.0G 127 Si1L37 -

4 ICICE Prudimstial Flesible fncome - daily divide - 133895 133895 -

L) ICICE Psudent:al Money Markel - Grow(h - 1,802.76 1.502.76 -

& Kolak Floster 8T Growth 140149 L ADL6% -

7 Investatent in Guswamit Debenture - -
3.801.2% 13,185.78 16,987.07 -

39 Other matters

Information with +egard to other malters specified in Schedule 111 to the Ack is either nil or not applicably to the Company for the year,

As per our report of even dale aitached
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